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Press release 

28 October 2021 at 18h00 

 

 

Revenues of the 3rd quarter 2021 
 

Groupe Gorgé generated revenues of €59 million in Q3 2021, up 8% and 6% on an organic basis. This growth is the 

combined result of: 

- The increase in revenues generated by robotics, which had already reached a record level in 2020, 

 

- The good performance of 3D Printing, which confirms the trajectory set in the first half of the year and now 

includes the company Créabis, 

 
- The stability of revenues from the Engineering & Protection Systems division, which had achieved a good 

third quarter 2020 (+5% organic growth last year). 

 

 

(en millions d'euros) 
T3 

2020 
T3 

2021 
Change 

(%) 

Organic 
change1 

(%) 

9 mois 
2020 

9 mois 
2021 

Change 
(%) 

Organic 
change1 

(%) 

Drones & Systems 21.0 23.2 +10.1% +10.1% 64.1 81.9 +27.8% +27.8% 

Engineering & Protection 
Systems 

19.8 19.7 -0.9% -0.9% 58.3 63.0 +8.0% +15.6% 

3D Printing 13.1 16.4 +25.5% +16.0% 39.9 50.5 +26.6% +23.5% 

Structure and intra-group 
eliminations 

0.4 -0.5 n.s. n.s. 0.0 -1.2 n.s. n.s. 

Consolidated revenues 54.3 58.7 +8.1% +5.8% 162.3 194.2 +19.7% +21.8% 

Backlog at the end of the 
period 

    615 589 -4.1% -4.2% 

 

1 The change in the scope of consolidation concerns the Engineering & Protection Systems division due to the sale of Van Dam in July 2020, and the 3D 

Printing division with the acquisition of Créabis in July 2021. 
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Drones & Systems 

Revenues are still up thanks to the revenues generated by the robotics division. This activity, which had seen a strong 

increase in Q3 2020 (+26%), is growing by +11% this quarter compared to last year. The execution of the major contract 

with the Belgian and Dutch navies remains on track and the teams will be ready to enter the production phase in 2022. 

At the same time, tenders for the renewal of the demining fleets of several navies around the world are progressing. 

These projects should fuel the group's future growth. In addition, the aeronautics business is continuing its gradual 

recovery. As a reminder, this activity was resized in 2020 to be profitable at the current level of activity. 

 

 

3D printing 

The 3D Printing division recorded revenues of €16.4 million, up 26%. This increase is the combined result of: 

- The good performance of its markets and activities, 

- The solid, growing and highly recurrent revenue base, 

- The acquisition of Créabis in Germany at the beginning of the third quarter. 

More details on Prodways Group's Q3 revenues are available in the company's dedicated press release: link 

On October 26, Groupe Gorgé, which holds 56.3% of the capital of Prodways Group, announced its plan to distribute most 

of its Prodways Group shares to its shareholders in kind (link to the dedicated press release). Subject to approval by the 

General Meeting, which is expected to be held in December, each Groupe Gorgé shareholder could receive approximately 

1.5 Prodways Group shares for each Groupe Gorgé share held. This ratio is subject to change depending on the final 

parameters of the transaction and the Prodways Group share price at the time of detachment. 

 

Engineering & Protection systems 

The Engineering & Protection Systems division reported third-quarter revenues of €19.7 million. The stability of revenues 

(- €0.1 m compared to last year) is explained by an unfavourable base effect, as Q3 2020 was particularly supported by 

a catch-up effect (+5% organic growth in Q3 2020 vs. 2019). The Nuclear activity, with revenues of €4.8 million for the 

quarter, continues to underperform. The recovery of this activity will be relaunched by a new General Manager who arrived 

in early October. 

 

 

Backlog 

The backlog remains at a high level of € 589 million, i.e. approximately 2.5 times annual revenues, allowing Groupe Gorgé 

to maintain a very good visibility on future revenues. 

 

 

Outlook 

On the back of its good performance over the first nine months and the resilience of its markets, Groupe Gorgé confirms 

its 2021 guidance with a revenue growth target of over 15% on a like-for-like basis, i.e. more than €265 million (including 

Prodways Group). The profitability level should remain around the level of the first semester.  

https://www.prodways-group.com/en/investors/financial-information.html
https://www.groupe-gorge.com/en/wp-content/uploads/sites/3/2021/10/CP_Groupe-Gorge%CC%81_Distribution-Titres_UK.pdf
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About Groupe Gorgé  

Groupe Gorgé is a high-tech industrial group driven by a strong entrepreneurial culture. The Group is present in 3D printing, 

drones, engineering, and protection systems and employs nearly 1,850 people. The Group generated revenue of 

€231 million in 2020.  

  
  
More information on www.groupe-gorge.com  
 
Groupe Gorgé is listed on Euronext Paris Compartment B (GOE).  

  
  

  

Contact:      
Investor relations  
Hugo Soussan  
Tel: +33 (0)1 44 77 94 86  
h.soussan@groupe-gorge.com  
  
Anne-Pauline Petureaux  
Tel: +33 (0)1 53 67 36 72  
apetureaux@actus.fr  
  

Media relations  
Manon Clairet  
Tel: +33 (0)1 53 67 36 73  
mclairet@actus.fr   
  

  
Follow Groupe Gorgé on:  

groupe-gorge.com  
   

  
Disclaimer  
Groupe Gorgé press releases may contain forward-looking statements regarding Groupe Gorgé's targets. These forward-looking statements reflect 

Groupe Gorgé's current expectations. Such forward-looking statements and targets depend on known and unknown risks, uncertainties and other factors 
that could cause actual results, performance or events to differ materially from those anticipated herein. Some of these risk factors are set forth and 
detailed in our Universal registration document, available on our website www.groupe-gorge.com. This list of risks, uncertainties and other factors is not 
limitative. This press release and the information it contains do not constitute an offer to sell or to subscribe, or a solicitation to purchase or subscribe 
shares or securities in Groupe Gorgé or in its listed subsidiaries in any country whatsoever.  
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